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Shift of risk attitude in the different evaluation method:
Analysis of cognitive processes by estimation on decision maker’s belief
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Abstract

The present study examined how decision makers shifted
their risk attitudes by manipulating evaluation methods,
namely joint evaluation (JE) and separate evaluation (SE). In
particular, using a behavioral experiment and computational
simulation study based on its result, we examined cognitive
processes for decision makers who engaged in JE or SE
gambles. We found that beliefs for uncertain events shifted
depending on evaluation methods, and this shift was
produced by differences in risk attitudes. Psychological
mechanisms that produce different judgments or evaluations

between SE and JE are discussed.
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